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Protecting Nest Egg That 
He Can Draw On Later 

Southem Californians Learning How 
to Succeed in Personal Finances 

By JERRY CROW& TIMES STAFF WRITER 

When Bill Matthews stopped working full time in 1996, he 
envisioned a mostly carefree, financially secure retirement. 

Between  ensi ions and a five-vear consultant's contract. the 
former ta1e;t scout and trainer lor feature animation at Walt 
Disney Co. was set with an annual income of about $48,000, or about 
80% of what he made during his last year of working full time. 

And though he was never much of a saver until the last dozen 
years of his career, Matthews had accumulated a portfolio worth 
$100,000, invested in mutual funds and Disney stock through 
company-sponsored 401(k) plans and an individual retirement 
account. 

"I felt like I was in far better shape than I ever could have 
imagined," he said. "My feeling was, I would have enough money 
coming in to live and take care of myself, and this money in my 
portfolio would be frosting on the cake." 

Three years later, though, the frosting- 1s melting and the 

PAUL MORSE I Lov Angeter Tinsr 

Animators have borrowed image of Bill Matthews, former ani- 
mation talent scout, for movies such as Disney's "Mulan." 

68-year-old Matthews has major concerns about his financial 
stability. 

His nest egg has been reduced by about 30%, he has accumulated 
credit card debt of about $12,O(X), and he is less than two years away 
from realizing a possible'30% rectuction in his annual income, when 
his consultant's contract with Disney runs out. 

"Suddenly," he said, "I'm looking at the possibility that I could 
live a lot longer and [I'm] asking myself, 'Am I going to be able to 

Please see MAKE-OVER, C' 






