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I Is Leisure ETF A Buy? 
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1 It Flirts With New High 
.................................. 
BY MURRAY COLEMAA 

EGT because it looks hke the best 
one of thegroup." 
Jason Browne, a portfolio manag- 

er at DAL Investment, is also close- 
ly tracking the ETF. He agrees it's 
too early to hop aboard. "If some- 
one already owns it, we'd recom- 
mend they stick with it," Bmwe 
said. 

INVESTOR'S BUSINESS DAILY 

Advisers say they're putting more 
clients into higher quality growth 
names. 

That strategy is fueling an ad- 
vance by traditional growth ex- 
changmded funds. 

It also could help support a march 
forward for more emerging growth 
ETFs. PowerShares Dynamic Lei- 
sure & EntertainmentcEJ is one of 
those. 
On Aug. 31, the ETE" gapped up on 

the right side of a base. Then, on 
Sept. 11, it broke above 15.77. It also 
moved above its2OO-daymoving av- 
erage. 

Key Support 
A key support level for t h e  ETP is 

16.86, Browne says. That's where f 
peaked May 9, right before the 
broad market started correcting. 
"It has gained some lost ground," 
Browne said. "But it still could be 
facingresistance." 

Neal Frankle, president of Wealth 
Resources Group, points out that 
Ieisure groups still haven't cracked 
the top 50 in IBD's Relative 
SP.~@ Ratiags. ' I t 's probably a lit- 
tle early to make a move into this 
fund," he said. "But it's an interest- 
ing ETF and worth keeping on your 
watch list" 

F r d e y s  p-new money into 
ishares S&P Midcap 400 Growth 
IndexIiH. 'That has 20% of its assets 
in consumer discretionary, which 
includes a lot of entertainment 
stocks," he said. "If you feel strong- 
ly about the prospects for that sec- 
tor, then you might be better off 
coribining the small- and mid-cap 
growth ETFs." 

The PowerShareskisure & Enter- 
tainment ETF has ody about a 
third of its assets in law-cap 
names, FranWe says. "SO using 
broader smaller-cap indexes 
should capture most of the seaor 
fund's holdings," he said. 
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But its longer-term outlook is dso 
appealing, says Jerry Slusiewicz, 
president of Pacific Financid Plan- 
ners, who is eyeing the ETF for his 
high-net-worth clients. "The obvi- 
ous benefactor of an aging America 
is health care," Slusiewicz said. 
9ut  an area people might not be as 
aware of is leisure and entertain- 
ment. From a longer-tern view, 
this is a group that s h d d  continue 
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3-Month Winners & Losers 
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Concentrated Holdings m -1 Rtb %rn 
United States Oil Fund lp US0 IS -139 
HT Internet IlHH 13 -8.6 
HT 828 Internet BHH 21 -5J 
PS Wilderhill Clean Energy PbW 29 -5.8 
IS Oj Transportation lndex IYT 52 -4.P 
HT Oil Service 0114 31 -4.1 
DB Commodity Index DBC 31 -3.1 
IS 0j Us Oil & Equipment 1EZ 16 -3.5 
Spy lndustrtal XU 98 -0.9 
ST Gold Trust GLD 67 -0.7 
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The ETF's top eight holdings ac- 

count for of assets. A few are 
-to showsignsofmakingsig- 
nificant increases, including Inter- 
national Game 
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Slusiewicz is taking a wait-and- 
see attitude toward the ETF. He 
bought IGT on Sept. 18 at 39.30. "I 
was actually checking out the fund 
and decided to wait a little longer 
from a technical standpoint," he 
said. "In the meantime, I bought 
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